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THE CALM.

-——

Confidence Returning All Along
the Line.
Temporary Suspension of the
Firm of Howes & Macy.

—_—

THE BANKS BRINGING ORDER QUT OF CHAOS

—_— —

A General Weeding of Wall Street
to Take Place.

THE STOCK EXCHANGE SPEAKS.

S

The Commercial World Un=
disturbed and Prosperous.

Reported Shipments of

Gold {from Europe.

The Run on the S8avings Banks
Ended.

THE EXPORT TRADE AT A STANDSTILL.
Six Steamers Waliting for
Freight.

READY MOREY THE GREAT WANT.

—— .

Proposed Meeting of the Chamber of
Commerece.

It would be incorrect to say that the panio is all
spver. The crisisa 18 past, the worst has been en-
fured, and the finanecial patient is on the road to
ronvalescence. Undue alarin muay prolong the
fever, but it cannot hinder ultimate recovery from
the recent trying and alarming attack, at least so
1y good authorities.

NOWES AND MACY'S BUSPENSION,

The suspension of the firm of Howes & Macy wos
the notable event of yesterday. It was partly an-
Helpated; vet, nevertheless, the announcement of
ihe fact struck upon the ear of the street with
almont as stunning efect as the suspension of
Clewa & Co. the day previous. Beyond that there
Nad no other canse given to make the multitude
mnore apprehensive than before.

RETURNING REASON,

There was no lack of assurance that returning
teason was making itself felt. Supplementing the
wise action of the aseociated banks, the Stock Ex-
ihange Committee, contrary to the expectations of
nany, resolved on keeping their building closed
wtill another day. ‘IYme cores many il1s, and it is
telied on now to help Wall street to an orderly
ondition of business,

The report of the

COMMITTERE OF THE STOCK EXCHANGE,
n another column, containg suggestions well
rorthy of attention. The advice Is especially
lagacious which Is given the associnted banks, not
or ten days after the reopening of the Exchange

0 call in any loans to brokers which
\re BuMclently secured; bur, on the con-
lary, to the extent of their ability,

io make new loans upon approved collateruls at
hir mangins, As the true plan to meet the emer-
fency, the report recomiuends that those banks
which were content to make clearances with each
sther should to the extent of their associated capi-
il guarautee the payment of checks certified by
ihe banks aliowed tu enter imto the Clearing

House,
MEFTING OF BANK FPRESIDENTS,

The substantial resolve of the meeting of Bank
presidents yesterday morning was that further
oan certiflcates to the amount of $10,000,000
thould be fissued; that government bonds
0 the same amount should be obtained
oy the banks wherever it

W get the and that the bLonds so obtaned
should be sold to the Treasury, and the proceeds
loaned to such banks as mighl require currency,
any reaulting loss to ve divided among tite banks,
pecording to the amount borrowed; that the
banks should not cash neavy checks tor currency,
put should certlly such checks as gued only when
paased through the Ciearing House.

THE BOND PURCHASES,

The buying ol bonus by the Assistant Treasurer
proceeds slowly, becanse tnose who lold them are
Aol over anxious to part with them at the prices
pered. About hall & milllon of legal tender cer-
titicates presented LY the bLanks have been re-
deemed, At the prescnt rate of purchasing it will
be some time before the eutire curreucy balance is
ased up.

MERCANTILE BUSINESS UNDISTURBED.

1t is consoling tn renect that, with all the dis-
tracting elements of the financlol sitaation, the
commercigl world wmoves on without jar or commo-
tlon., The great dry gouds howses amd the mercan-
tile firms generally have béen marvelously exempt
from the efects of the great sterm. They report
themselves i & gourishing condition, and feel but
lnﬂnl; embarrassed swid the warring elements

of Wall atreet, In lact, they say business 18 much
better now than st this tune last year.

In vegard to

THE UNION TRUST COMPANY,
Judge Fancher yesterday grunted their vetition to
80 far modily the recent injunction granted at the
tune of the appointment of @ recelver as to pernit
the company to continue to act a8 agent for the
purpose of lssuing, registering and countersigning
the certificates of stock or bonds, or vther evi
dences of debt, of any corporution, assoclaton,
municipality, &c., with whoin eompensstion may
bave been agreed upon for such services,
IDLE AND MIsCHIEVOUS RUMORS
were set afloat in the street, but were very soon
contradicted, that the firms of Duncan, Sherman &
Co., August Belmont and George Updyke had sus-
tlended. There was no fouudation whatever for
Lese rumors, and they must bave originated in a
wouve of pure mischlef,
THE SAVINGS BANKS
were left to themselves yesterday. There wasno
run on them, nor (8 there likely to be any, uniess
some further and more utnrtung panic slould
pccur, which s now not 8o very lkely,
THE EXPONT TRADE PARALYZED,

The shippers of New York are in a bad way by
th1s crisis, and according to an account in another
column they wre asking i from the government
and the banks. The export trade is at & stand-
Btill.  One company hus siX steamers walting for
freight, and the freigut will wot come, for shere is
0o money 1o move §1,

THE RUMORED GULD SHIPMENTS FROM ENQLAND.

The report ol large suipments of gold from
Europe is not believed in by shirewd people of busi-
peas, They say 1148 a dudge o depress the price
of gold in the interest of the ring, und until there
is some more rellable wnunounceinent than Wall
street rumor it is better to wult belore bullding
hopes of rellef on gold shipmeuts irom Lurope,

THE BANKEHS AND HROKERS,

A reporter of the HERALD has been among the
bankers and brokers, and gives an interesting
résumé of thelr views,
and, while appreciating the gravity of the crisis,
they are meeting It with @& cueeriul and manly
cm:r’}lltle!nn“t‘;OSIIUronnmn OF TAY COORE & ©0.

In addition to the Ust puolisbéd on Tuesday
morning, drafts of the !onumuﬁ banking houses,
late correspondents of Messra. Juy Cooke & Co.,

will be hopored upon presentation at the Lauks

pamed :— R
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BROAD STREET AND THE OUTSIDE

EXCHANGE, .

Oaly for
there would
800 1o the ARARGIAl region of the city vesterday

was  possible |

They ure not downcast, |

| €o., of New York,

T .i.\';_ru,m Bank of State of

o ... Metropolitan National Bank

the “outsde Exchsnge” In Broad streot
have been littie for the speciator W

forenoon. The regular 8tock Exehange was closed,
the Gold Room, tlhough open, was comparalively
liteless, the SBub-Treasury was as grave and silent
as the Interior of & Gothlc cathedrsl when all the
worshippers are fled, the run on the Fourth Na-
tional bhad dwindled down to nothing, the orowds
of last week were nowhere vimible, the gush of
messenger boys and brokers' clerks had sobered
down to an easy, unconcerned pace, and tho
normal state of things was almost envirely re-
produced. The Independent Order of Brokers,
who don't care a fig for the rules of the Stock
Exchange, and whose proud vanuage ground is the
curbstone, with the nzure dome ol heaven for &
roof, monopoiized the breadih of Broad street. In
this dense crowd, just asbout two or three were
doing aoy actual buying. FPlenty of men were
there with atocks to sell and plenty more without
#tocks or stumps in. the world, but there just to
listen and look on in the absence, perbaps, of any
other more profitable or industrious cccupation.
Some sly lellows, members of the Stock Exchange,
poked in und out occasionally and decoyed verdant
operatora  to  their omices, with an off-hund
ofter fung at random over the head of the
crowd to glve ‘‘lull" price for Northwest
Lake Shore, Panama, Quicksilver, and other
stocke, M Was & very amusing study Lo see these
people, with the penalty of expulsion hanging
threateningly over them and with the conaclousness
in their minds that they were closely watched,
dodge about amoug the countrymen who wero
ouly too anxlous to jnmp in and make & purchase
ol the tumbled stocks in hopes of winning a lor-
tune. Countrymen were shol at by these sly bovs
and they followed the bait to the broker.s onice,
where they paid their several Eer cent more
than the market price for one stock or the other,
and lorked over the cash In ull payment for the
ra r. Sales ol gourse were on u small soale, but
n & tight money market any little dribble ol green-
backs s welcome, On the outskirts of the open
air Kxchange old of tbe street contented
themselves by looking on and Interchanging such
views on the crisis a8 by this time nave been worn
threadbare. Young boys kept pushing In and out,
calling alond for this broker and that wilh an
allectation of leverish earnestness,

The oMee of this independent exchange, al No,
48 Broad street, was bul a lame lmnitation of the
regular concern.  The ndmissien (ee ol $10 wad re-
duced to $5, and 1t 18 seriously contemplated Lo
muke a further reduction to $2 50 on account of
the stringency of the money market and the rejne-
tance of operators to' give Lheir aith and their §6
to an exchapge thac has no power 10 enioree con-
tracts, ‘It 18 an 1l windg taat blows nobody good,"
and If some persons are not enriched by the late
visitation of panic and musery (t will be a very il
wina indeed that has swept through Wall sireet
and the neighborhood,

In the alternoon, however, the scene changed,
The crowd increased from oae thousand to ten,
and Broad street became lmpassible, Several gen-
tiemen of the press put their heads together about
this time, and, a8 &he{ had no stock operations to
disturb their peace, they reaolved to devote o lew
Spiare moments to the interests of the municipallcy
and the amusement ol themselves. Accordingly
severnl wagons and heavy drays were diverted
from their course up and down Broadway
apd induced to make & passage through the
crowded thoroughiare of Broad street. These
obnoxioys vehicles hroke up sales of stock
in all airections, ‘They separated buyers from sell-
ers and broke up the mob into little Iragments,
Urgent messages were sent lo the New street
police stationd to forward o 1oree ol officers to keep
the throng Irom reuniting, The police split the
mob into still smaller pieces, and to prevent the
possibiiity of their coming together again a line of
cabs, by poilee order, was drawn up, extending
trom Wall street down Broad, almost to Beaver.
This was the coup de grace which knocked the in-
dependent exchange higher tnan a kite,

AMCNG THE BANKERS
BROKERS,

_—

With the opening of business among the financial
operators in Wall and adjolning streets yesterday
morning a feeling of confldence was apparent on
every face, and the various banking establishments
became crowded with friends and visitors.

“Wall the Stock Exchange open to-day ' was a
question asked by many an anxious operator, who
Ligs thus far lost several days, and, perhaps. as
many thousand dollars, by the inactivity which
they have been compelied to observe since the
cloge of that Institution, The wish in this cnse was
only father to the thought,
the practicability of resuming

AND

business

of argument pro and con are advanced on this
subject. The younger members of the BStock
Board favor resumption at once; their tempestu-
ous, venturesome natwre urges them on to mad-
cap speculations without once looking ahead into
the grim luture or counting the resulis to come,
On the other haud, the older beads connsel, not
only moderation, but are strongly opposed to any
business belng transacted at the Exchange while
the present uncertainty in the money market
exists, and advocate the “observance of & mis-
terly inactivity” in prelerence to wild specula.
tlons in any and every Kind of stoek. In the
opinion of a prominent broker, a gentleman estab-
lished as such, adjacent to Wall streef, for many
years, the money crigia has reached the
culminating point. He bases hls assertion on
the fact that the New York banks have with-
#toou the greatest pressure of  the Kind the
world ever koew, and with the exception of the
“Commonwenlith," none of them Lave asked or
nor claimed any delay in making payments, When
large slzed dratts are preseuted they have to take
the usnal course through the Clearing House,
T'his geutleman, who by the way is well informed,
Btated as a positive Iact that mauny persons have
hired iron compartments from the sale deposit
compunles, and there hoarded greenvacks untll
they have become mouldy and unproductive, Tl
causes the scarcity of currency. DBut as there is
neither profit nor pleasure in keeping several mil-
lon dolars of dead capital on hand where there
are o many legitimate ways of safely inveating it,
the holders thereof must soon becorne tired ol the
procedure, and but a short time will elapse before
the incoming cotton and produce crops will form
suMcient temptation for this dormaut capital to
come lorth (rom It stronghold Into ¢irenlation,
SUSPENSION OF HOWES AND MACY,

This establishment, one ol the oldest and most
respected banklpg houses on Wall street, an-
noupeed yesterday morniug a suspenston of pay-
ment until further notice. The news swept like
wildfire through the street, and created no small
share of genuwine sympathy. This firm has always
stood lke & rock throngh many storms, but had to
succumb at last to the great force of present eir-
cumstances, Bravel have they  wrestled
with  Iate.  The dally payments over their
counters for the past Ave days have amounted
to upwards of $100,000 wer  diem,  First
¢lass securities on hand could not ne negotiated,
and the contraction of the currency ¢xhausted the
supply In the vaults of Messrs. Howes & Macy,
l‘n:ﬂ:r these trylng circumstances they were com-
pelied to suspend farther payments until there is
a reaction in monetary aifairs. Mr, Howes stated
that “his firm does not owe one cent to anybody,

except to depositors, It wus slmply lmpossi
ble now to convert securities into cash rapid
enongh for the demand made upon them,

Up w last night :Tueudar; we have promptly

ald every check presented, With us it i uniike
neorporate banks. These Institutions wssist each
other through the Clearing House, and when one is
in diMiculty the others cxtend help. We are not
incorporated, and have no one except ourseives to
rely upon. As soon 64 it 18 In any way leasible or
possible we shall endeavor to couvert our secu-
rities m’ to avallable funds and pay our obligations
in tall?

Mr. Howes seemed very much affected by the
suspension of his hounse, as did also Mr. Macy.
During the time the HERALD Teprésentative was at
their office & number of gentiemen called to offer
pot only their heartiest sympathy but pecuniary
aid, if necessary. As fo a statement of labilitles,
the frm cannot st present say auything.

THE SUSPENSION OF HENRY CLEWS & CO.
continues to form the tople of conversation
in foasncinl and mercantie circles. All Kinds
of comments are made on the suspension,
but eversbudy is unanimous in according to
this house the credit that it nas  with-
stood the shoek longer than Wwas thought
possible under present circumstances. The report
at noon that Clews, Habicht & Co., of 11 Broad
street, London, England, the branch house of
Henry Clews & Co., of this city, had suzpended
payment added largely to the feverish excite-
meut among the brokers, In the afterncon
Mr. Greenough, the manager of the New York
house, stated that the London house merel
refused to wecept any draits from Henry Clews
An army of clerks is pusll
engaged in making out the statement of the fArm's
ussels and Uablitties,

II A STRANGUE AND ANIMATING SIGNT

Was presented to the observer from the steps of
I the Sul-Tressury, ot the hour when all high-toned
Lusiuess houses” conse to Jabor. Yesierdiy niter-
| moon, at three o'clock, Broad street, from Wall to
quulllllngl:_ place, wan almost one solld mass of
peopie. The crowds of bankers, Lrokers, specti-
tors und Nag-stone operotors were jamimed rmu a
heterogeneous mass, where either real or Detitious
values were ofiered or accepted fur stochs and
other secarities. ALl the moment when the “ailver
tongue' of Urinity chimes rtang at threo
o'clogk  the crowd surged and  gwayed
in every directiion, justly realizing that it
was the proper time 1o disperse. But the
orderly intention of the Iarge gathering wis fros-
trated by the over ofclous and thick-hended po-
licemen, who interfered at that moment, and bry.
tally forced the crowd back In every direction. Had
not the assemblage been composed lu the maln of
entlemen these *“knights of the locust” might
gua fared badly.

o p '“Ltl::r':nul and the word

was the which some one »! h r
m?. from mas to man, Lill it met with &

Was carrie
eaned cheer a down at the corner of
EXCUALEs 71608, 404 thon The Lrest beCAIS quist,

while the spectators held on to their hope that
there 8tlll mignt be Bumetiing startling to bring
the fever of the day up toa pg:mt where it might
be considered dangerous, tunately that lhope
waa providentially frustrated,

Condition of the Banks.

The feeling among the banks yesterday was al-
most unchanged from that of the day before. All
the oficers oi the vurious banking lnstitutions say
that as lar as they are concerned there I8 no
trouble to be apprehended. With the svle excep-
tlon of not having enough greenbacks to carry on
business as in ordinary times every prospect Was
excellent, The loan certificate plan hud worked
admirably and had cleared up all trouble,

BANK OF NORTH AMERICA,

The President of this bank stated that though
the remaining $60,000 of the overdraft of A. D.
Williams had not been paid, all apprehension that 18
would not be pald nad p 1. It was asary to
look over the books bslore any final action Wi
taken, and then the Anal payment would be made,
“Mr. Willlams" said the President, “was perfectly
good for all the money which had been overdrawn.
It was only the eritical position of all fnanpclal
Institutions a tew duys since that had made immne-
diate actlon Lo recover neccssary. Mouey Wwas
pouring w trom the country.”

BANK OF THE COMMONWEALTH.

There were no lurther developments at this
bank yesterday. Everybody was working at get-
ting ready the statement, which (8 not, however,
yet ready, The receiver, Mr, isaae G, liauu\r, was
very busy, but had no new faots to make public

NATIONAL TRUST COMPANY.

Affairs here remain about the sams as previously
reported, The secretary of the imstitution, Mr,
Merrill, sald yesteroay (o a HugaLD reporter Luat,
while the company hoped ullimalely to re-
sume, the feeling of general contidence which haa
been gaining ground had agsein given way to dis-
trust in consequence ol the suspension of two more
banking firms. He tonerelore thonght the resnmp-
tion of businesa wopld be gomewhat deliyved.
fnder the present circumstances, howsver, It 8
just & well to keep closed, the otlicers think, ror
the very salety ot the depositors.

UNION TRUST COMPANY,

The same sccne of m:u-mu.tyj prevalled outslde
the doors o the Union Trust Oompany yesterday,
Inside the commitiee was still at the exumination
of the securities, which bave not been all got
through with yet. The oMcers still say that they
know notluing ol the whereabouts of Carleton, the
alleged deianlter. Whether rm. is in the city or
has Ned to parts nnknown seems to be equally past
the finding of those interested in him. letective
Sampson has been put upon his track and 18 doing
all he can te discover lus whereabouts, Tous far
the detective 18 not believed to have had
any success, Parties constantly offer  them-
gelves who for certaln sums of mooey
oller to tell  where Carieton 1s, but
in the cases where any trust has been placed
in the Atatements of tnese persons it has been
foumd that the inlormation was false, It i8 not
supposed that Carleton had leie the country, and
those who pretend to be best acqualnted with him
gay that he (s sumply hiding, through fear, but that
in case he wers uuurnnk!ud' immunity from pun-
1shment he would return, The receiver araies
that us recurn woulidl greatly lacilitave the work
of the examining committee, and that at present
his co operation would be invaluable, The state-
ment has been made, but the full detnils cannot
yet be obtained. It s, however, sald that the de-
falcation ammounts to $400,000, Alderman Jenkins
Yan Schalck oitered yesterday, in the nuarllzw of
the reporter, to buy all claims against the Union
Trust Company with good securities. He sald they
were as good as gold, and that there was no gques-
tlonof the concern resuming very shortly.

THE PARE DBANK,

This bank, it is stated, yesterday refused to re-
ceive the checks o some out of town bunks on
deposit (rom mercantile houses, It is sald that the
effect of this poliey, If persisted in, will be to cause
business houdes Lo send buck such ehecks (o where
they came irom and then conntry banks wonld
inaist upon getting wll the money they bhave de-
posited or engaged 1o this eity.  Such a step would
prodaoce, according to commercial opinions, wide-
spread distress.

The Clearing Honse.
The Manager of the Clearing House said yester-
day that all the banks had cleared satistactorily an

the morning, and had shown themselves very
strong.  Of the new $10,000,000 issue of loan certi-
Heates §2,600,000 had heen taken up,

The Bank Presidents.
Yesterday morning a meeting of the bank presi-

Opinlons as  to i
on |
'Change immediately are greatly divided. Al Kinds |

dents took place in the directors’ room of the
Merchants' National Bauk in Wall street. There
was & tull meeting, and Mr. Vermilyes, of the
Merchants' Bank, President of the Clearing Hounse
Assoclaton, hpad the chalr.

The CualrMAN anoounced to the meeting that
the entire $10,000,000 of loan certificates had been
taken up by the banks, and moved that an addi-

tional §10,000,000 worth be l8sued. This was unani-
mously ndopted.

The rollowing resolutlon was then offered and
passed :—

That checks when certiled by snv hank shall be fArst
stumned or written “Payable throsgh the Cleariog

bigise."
A resolution was then offered, which read :—
Besolvad, That in order to supply the public demand

for fvgal tender notes, aud to renew tmpaired confldence,
the Cioaring Honse Commitiee he authorieed W purchase
any partof the S0 United States bonds, and to
procure the redempiion of the same by the secretary of
the Treasury, the o or cost of the transaction to be
divided among the Sew York Associated Hanks, pro ratae
of the amount of their deposits, respecilveiy, as shown
by the return of Inst week, and that the eommittes Le
authorized 1o assess the sbare of each bank by draft. in
the ususl mananer.

It was then resolved that each member should
eonstder himsgelt a special committee to find out
where such bonds could be had, aud to invite par-
ticipation in this effort of every Institution and
individual in the community, and report the result
to the Chairman of the association inmediately,

It was algo resvived to meet agalo at ball-past
three in the afternovn.

The iollowing important resolutions were then
adopted :(—

Resolved, That the President of the United States and
the Secrctary of the Treasury be solicited by the chair-
man ef this sasociution, by telegraph, to prepay the out
standing United Stutes bunds due om the 15t of January,
1574,

The following resolution was also unanimously
adopted :—

Whercas, the banks composing the Clearing House
Assgeiation, in order to allay publle exeitement and to
restora impaired confidence, have united together hi
comoining and averaging their aggregate rescrves, an
1o that end have geuerously relinguished, tor the com-
mon good, whatever superiority in position any of them
pusscssird over their associates; and, whereas, it wonld
e inanliestly untalr that any member declining to parti-
clpate jully in the arrangement, shoull derive floritions
eredit in reputation in the business of the community by
our self-sacrifice;

Kesolved, That any member so condncting himselt
#hall be reported to the Manager of the Clearing House, .
who shall torthwith exovel rrom this hody, and checks
upon itshall’be drawn by presentation immediately to a
special agent appolnted by him tor tLat purpose on be-
Linlt of the association.

The meeting adjourned,

Interviews with Bank Presidents.

A Hemanp reporter called upon Mr. Shepherd
Knapp, President of the Mechanics' Bank, in Wall
stroet, and askeda him his opinion of the additional
Issue of loan certificates, Mr. Knapp sald :—

“ As this 18 & currency entirely among onrselves
nobody can be hurt by it, while it vastly benefits
us, aliowing us to make our clearances without
trouble, wWhen there |s s0 great a stringency in
money. The additional issne of these certificates
simply means that the first ten mililons was not
enough. It has no further significance, and only
shows how useful this measure has been, Indeed,
it has worked to & charm. You see, the govern-
ment plan of buying in fve-twenty bonds really
does us no good,  We have not, as a rule, any gov-
ernment bonds to sell, and the main part of the
money realized o this way goes to the uptown
savings banks and to the country banks. 1know
of one man wno got $300,000 [rom the Sub-Treasury

to-a to eend to a savings bank in
Bufmalo, He wanted hall & million, but
General Millhouse eald he had enough.
And them ail country hanke are sending
in their bonds a8 quickly as possible to realize
upon them. So you see that we are not helped b
this action of the ﬂmurnment 10 any appreciable
extent, Chis is why all the New York Lanks have
determined not to pay any large checks, If a man
comes In who really wants sonic money, we give it
to him; but if it i8 to speculate with or to lock u
we refuse to give greenbacks, because it woul
soon probably exhnust us." L

The President of the Bank of North America ex-
pressed himseif to the same purpose. Hesald that
the city banks would first of all protect themn-
selves, For a man who did not need money for
such purposes As paying off his men, or some sach

| necessity as “'% could do just as well with & cer-

tifed check, The speaker had secn i check for
$0,000 refused in greenbacks for these reasous, and
the North Amgerica would reiuse & check for $10,000
uniler like circumstances,

Mr, Tappan, the President of the Gallatin Ban
sald that lor sueh & husiness a8 the banks had, wit
a debit of $4,000,000 & day in the Clearing House,
the original iasue of §10,000,000 in loan certificates
had not been enough, and, indeed, when origin-
ally contemplated, $20,000,000 was the sum fixed;
but It was resolved to try owlf of the sum as an eXx-

eriment. It nad been 8o successtul ihat the other

10,000,000 fasue had been resolved upon, It was
not probable, however, that it would all be taken
up. Banks would apply for more when they feit
the necosslty of it. As to the lact that lnrge checks
could not be paid in greenbacks that was natural
envugh in the present monetary tightness, and
would contiffue untll it was over. No could
pay sll checks 1n greenbacks at present.

Afternoon Meeting of the Presidents.

At balf-past three in the afternoon there was
another (uil meeting of the bank presidents com-
Posing the Qlearigs House Assogiation. M. Yer-

milyea was in the chair. The folloy
communication was received from
Governors of the New York Stock Exco
gesting means of rellefin the pres-nt orisia

Nuw Yonx, Sept. 24, .
To vam Crarewan or rae Cuxaning Houds Comsitiss

Drar Sin—The undersigned have been appointed by
the New York Stock bxchinge ss a committes to conler
:;ltl': your commitiee in retorence to the reopening vt our

Clianhge,

In aceordance with your wishes we now present to
you, in writing, our views as to the proper course to be
Riopied by the 4 '0 the prescn. wuoriunale siate of
afluirs, losave Lhemselves Irom iuriber complicalons,
and to enable our Exchange (o resume s operationsy
With smiely to the bunks and to ourselves and those
whose intcrests are conflded tw us,

The grest obstacle we have l.% deal with in resuming
the operations of the stwck Exchanve is not the quastion
ol the price at which securities ure to be soid, lor that
may safely be leil Lo the retarning good sense of the pub-
Lie, but the wole of settling our iransactions.  As long Il.i
the hanks on whom our checks ars -Irnwu are distrusitu
¢l cacn other so long will a conditiun ol unressoning

anio , and the d d om ali sides will be lor
‘wrecobacks'" rather than jor “certitied checks,” which
may turn out worthle-s within (wenty-luur hours siwr
they have bean accepted In payment.

T'o reopen the stock Kxchange under this eondition of
Alluirs would simply, thersiors, be the innuguration ot &
run upon the bungs for legal tenders, with what results
You are betier gualified to julge than ourse!ves

On the uther hand, to keep our Exchauoge closed for
any considerable length o ume would en all quite ns
rl‘e!‘ perils upon the banks, beside wurkul‘l Rreat in-

ustice w the public who mn}[u 0y usand oursslves

There is but ong soluiion of the dificuliy that we can
pee : but that one, it wdopted, would, wé Lelieve, cure

the evil at onea

The true l‘?}n in the present omer;unu{, In our
opinion, is that those banks who were conient to make
clearances with each other, should, to the extent ol (her
mssocimted capiial, guarantes the paymoent ol checks
certified by the banks allowed to enter in.o the Clearing
House, * It may scem Invidious or unk nd tod prive any
one of the existing sssocisuon of bauk4 ol i conneetion
with the Clearing Houie, but we subinit lo Your con-
sideration the Iact that in the present = state of
Aflairs it is npecessary to huve the morsl courage
w saorifice the wesk members of your presios
sgsociaton, rather than  have all ihe banks of
New York suffer the disgrace of & suspenson of

payments. Mor need this step be tuwken violently,
L] cause  undue  Josses  to  those  banks
whown the majority way distrust. such banks may

be uotified to reduce their liabilines aod cu tail their en-
gagements within aday or two, und a.ter that thae, it the
other banks will adopt our suggesuon, we cun with safel
reopen the stock bxechunge, frst pussing o law that a
trausactinns of our i bors shyll be isfled nnd com-
{','”"‘“ Ly u cortified check on uny ons of the banks cn-

ring into the muinal goarantee. Thia would ut onee
!u'emmll all demands 1or “legal tenders' arising out of

Lie operadons ol the Stook Exchange and the waniiesia-

tion of confidence on the part of the bunks in them-
selves, und the corresponcding evidence ol seourity in the
solvency of the banks shown by tae Stoek Exchange
would, in our |Jl.u:hum‘rn 80 infiuence the public miod
that, nstead of nuupandl’nu ymeuis, our banss would
be able to zu through the present crisis with unim-
paired eredi

To enable the banks to assent to our proposal to teel
that they are not entering fnto an unlimit usrantes
of those whose condition there 18 not now time to in-
vestigate with sccurncy, we would su#sen that the bank
clearings be made an hour earlier than at present, and
that on the dlscovery at the Ulurh}y House of any weik-
ness on the part of & bank, the President of the ~tock
Exchange should be at once notifled thut such bank
would, therearter, be excluded trom the guarantee of the
nsspeirton.  On our side we would recommend that the
hours tor delivering stocks s'ionld not begin until aiter
the clearances of the previous dn{ had been mude, asan
offset to which we would probably hive to extend the
time beyond a quarter past two P, M., our present it
for recelving stocks, until three P, M, and posaibly have
to request the bank to remain open until half-pest thres
o'clock, 5o as to complete the day's transactions; the
whole arrangement ol course to be tempuru{l until the
present crisls bas passed and matters resuine their usual
Course,

We would further recommend the adoption by the as-
goclaten banks of a resnintion that they will not, tor ten
days after the reopening of the Exchuange, call in any
loand to brokers which are sutclently secursd ; but thut,
on the contrary, they will, to the extent of their aliliyy,
make new loans upon approved collaterals, at fair mar-

gins.

By the adoption ot thess measures we belleve the pres.
ent panie ean be staved, and that confidence will return,
We are, respootiully, yours, ABRAM B, BAYLIS

EDWARD KING,

. R, L. CUTTING, Jr,
HENRY G. CIHHAPMAN,
JOHN R, GARLAND.

The communication was referred to a special
committes of fve members, Messrs, Vermilyee,
Williams, Hays, Jenking Lowrey and Bryson. who
Will report at the next meeting upon the plan pro-

posed,

The following resolution was then adopted:—

Resolved, That the following communiestion be sent
to the secretary of the Treasury, in Washington :—

That the Secretary of the 'I'rensury be respeetfully so-
licited to s confercnce of & committee ol this association,
with the view of adopting some measures to relieve the

resent difioulty in removing the crops trom the Interior

or shipment abroad, and also by preparing such bonds
of the government as muoy be practicable to iurnish re-
quired currency to meet present demuands

The meeting then adjourned.

Interview With Another Bank Presi-
dent.

Mr. G. W. Duer, President of the Bank of the
State of New York, was seen by a reporter of the
HErALD in relation to the wisdom ol the measure
proposed by the Stock Exchavge, Mr. Duer sald :i—

The Stock Exchange propose to the banks that
they shall guarantee all checks deposited, This
slmply means that the banks shall make them-
selves linble for Tom, Dick and Harry, and guaran-
tee that their checks are good. Now, in ordinary
tunes, if & costomer, whom I know well, comes to
me and hands i & c¢heck asking me to guarantee
it, I look at the bank It is drawn on,
and, If it appears to me a good one, 1
take the cnstomer's word that the drawer
oI the check I8 good and guarantee—hat (8 to say,
that from that moment the bank becomes respon-
gible for the check and the customer relieved Irom
all responmbtiity. I in the meantime the baonk
should tull the cheek would be counted among its
lMabilities. You Kuow that no check 18 usual
guaranteed by 4 bank until it has passed tnroug
the Clearing House¢—that 18 & period o1 about
twenty-lour hours from the moment [t 18 deposited,
The Stock Exchange wishes to relleve the brokers
of all danger ol the check being returned after the
twenty-lour hours, 80 that he should know
exactly where he stands. The arrangroent wonld
be exr‘eo:unfly pleasant for the brokers,
but it would be a certain danger to the
bankg, aud 1 doubt If the proposed measure
will meet with a ravorable report from the banks,
We do not object to do as [ say—guarantee custom-
era’ checks—but to do 1t for people whom we don't
know I8 asking teo much. # to the proposition
that banks shall not call in thelr loans for ten diys,
that is 4 measare whitch depends upon the solldity
ol the bank. We should, nodoubt, all like to have
our loans in at present, but, perhaps, in view of
the fearful effect 1t would i:mve upon brokers to
call in our loans directly upon the opening of the
Stock Exchange, it may be posaibie that we shall
consent to this measure. However, no action can
be taken uutll the committes report upon the wat-
ter.

THE SAVINGS BANKS.

The excitement at the savings banks has almost
entirely disappeared, and the usual confidence
aeems to be restored. In many of these institutions
the confidence of depositors In the soundness of
them was apparent from the start, while in others,
though only a lew, a severe strain was felt, owing
to the scare which became infectious. Bat even
in those banks upon which a “run' was made it
was chiefly from she smaller depositors that the
demands for settlement came, and in this way the
crowds at the banks were continuous as long as
doubts a8 to the solvency of the institutions ex-
isted. From a visit to the principsl savings
banks in the city yesterday, it might be salely con-
cluded that all fears on the part of depositors have
been allayed, and that the banks, except some un-
foresecn monetary disaster should arise, will con.
tinue to work along withont any special inquie-
tude, At Do savings bank yesterday was there any
unusual erowding of people, nor were the officinls
worried by the inquiries of perplexed depositors
who had had their (ears excited by would-be-wise
advisers. Business was transacted much in the
same WAy a8 has been usual, and a8 a general thing
those wno called at the banks on business ex-
pressed themselves as entirely relleved from any
apprehensions of danger,

A HERALD reporter conversed with many of the
bank oMcials yesterday ns to the state of afMaire
ansing out of the scare and ay to probable con-
tingencies while the crisls insts in Wall sireet. In
those banks which bave taken advantage of the
legal right to demand notices the oficials belleved
that the surest and 8L WAy, even at the begin-
ning, was not to pay uniess under the uotice plan,
‘They sald that It Was unjust to depositors to con-
tinue to pay with such financial distress prevaiilng
18 all branches of banking interests in the city;
nnd, besides, the surest way to stop the alarmns
that had been raised was to keep the people's
money snafe and Lo prevent an excitement from
selzing them, which would assuredly {mpel
them to hurt themselves. In many instances
yesterday persons who had drawn their money
on Monday returned to the banks to redeposit if,
expressing regret At the same time that they
bhad drawn it at all, In Marlf Al the banks de-
posits were made of the usual sums, though the
number of depositors, perhaps, was not &8 An
average up to the usual number. The bank ofMclals
in general expressed themselves as conlident that
BO Tar a8 the savi lnsatitutions are concerncd no
fears need be entertained that any mgm AmMOon,
depositors shall again occur, In those banks tha
have continued to rr in foll on demand the an-
nonncement to that effect was made with some
little reeling of elation, and of course, as the “run'
has censed, these banks will contlnue to pay as
t.iwiyl have been flﬂl‘ll-

The banks which have pald in Mil all along, and
which pald yesterday, are s follows:—1he Gireen-
wich Savings , in Sixth avenue, an old iusti-
tation ; the Equitable Savi Bank, Sixth avenue,
& small concern; the West Side Bavings Bank,
Bixth avenue, a small conpern; the German Savings
Bank, Fourth avenne and Fourteenth street, dolng
8 :;‘I' business; the Broadway Bavings Bank,
Br 'l{, snd Park Place; the Bleecker street
Savings Bank, Hieecker street; the Manhattan
Bn"lllﬁl Bank, Broadway and Bleecker street, and
the East River Savings Bank, Chambera street,
near Uhatnam. Those ks upon Which the heav
run was made on Monday have nearly all availe

themselves of the thi or ;un? days' motice,
and the result has y that
thelr oMces no longer conilnne th

10 be
afraid taat all the money was

-

. 2

ne Bowmy Bavings

che Citizens' Savings

sery: the Uniop Dime,
sigrant Savings Baonk,

b of which a hesvy ron

re all working yesterday

he legal notices, At each
cated yesterday Lhat, 80 iar
rouble in consequence of the
Juired, the truth was deposit-

or. .me to the bank on busi-
ness ihemselves as foily confdent
in the a of this action on the part of

the trustees In each of the hunks |ast mentioned
small summs were paid out doring the day, as well
as In all the other savings banks in the city not
here enumerated, and all of wnich have avalied
themselves o the legnl notlces, Sums of $100 or
less were puid out in ail ol them, but in special
cases, where legitimate business needed it, there
Was no que=tion whutever as to the amount.

It I8 intended by those banks that have reguired
the lezal notice irom depos tors Lo suspend the
order requiring it as soon as the settled condition
ol inancial aitulra shall warrant tuew In dulng so,

BROOCKLYN BANKS,

There was no untoward excitement visible at
any of the banks of the Qity of Churches yesterday.
A tour of the leading Institutions was made by the
wriler, which ellaited the inet that the anxiety
wihich churacterized the action of the panle-
atricken depositors on Monday and Tueaday has
subsided, and & better feeling of security was ap-
purent., At the Brooklyn Bank, corner of Concord
and Fuiton strects, where the rnn had been great-
est the day previous, there were not more than
twenty-five or thirty people in line at one time,
and many of these wore persons who had with-

drawn (nelr money In baits to repent at leisure.
This class of people were returning thelr mouey to
the saie keeping of the bank, bhaving worieited,
however, the Luterest due Jor Lie past three montha,
The President of the bank s'ated that he peheved
the worat had pussed over, and that the accounts
from abroad were more fuvorable. He was sorry
Lo sée a *‘run,’ such ag they had been subjected to,
but then the depositors had a periect right to con-
trol their own mouey; and whenever, in their judg-
ment, it was proper to withdraw their money, the
bapks should let them have if, They had never

avaled themselves of the thirty days’ notl-
fication  provision, &8 they alwayd mans
aged to have the cash. By having such

securities, as the best government bonds upon
wilch they conld always realise. The administra-
tion had acted nobly during the crisis; and were it
not for the assistance of the government wo bank
could have withstood the storm. Money was not
to be nad om checks at any bank in the “two
citlea,” All the banks could do was to certily their
checks, which enabled them to FJ through the
Clearing House, Two hundre! and dity thouaand
dollars ol currency was obtained by the Brooklyn
bBank yesterday forencon. When the hour ilor
closing arrived there was noboudy to bother the
Ea,ﬂna' teller. AL the Sonth brooklyn Savinga

ank the same unPruvemem: in the condition of
alfaira wad noticeable, There was no erowid, and no-
thing for the busy little porter or the special officer
to do. The Long Island and Dime Saviogs Banks
also enjoyed a day of periect rest,

EFFECT ON TRADE AND TRAFFIC.

The general question asmong those outalde the

neen:—*“What effectls the panie really going to
have on the legitimate trade of the business com-
munity ' Not & few representatives of large
houses were to be found on Broad street toward
two o'clock in rhe afternoon, among whom the
news thut the reported fallures of prominent dry
goods firms were .
INFAMOUS CANARDS,

set afloat by interested gold speculators, no doubt
was hailed with general satislaction.

Towards three o'clock, however, u report reached
the ears of a HERALD reporter that anvther branch
of trade, which has not been hitherte alluded to,
was se rlously affecied by the finuncial crisis. This
wad the export trade. The rumor, which came to
the reporter from the most reliable sources, went
on to state that the “pamc™ had completely
paralyzed the shipping trade for the nonee; that a
large number of ocean steamers were at present
in port which it would be impossible to load up
with grain and other cargoes in time for their
regnlar date of saling, and that some of them
would be obliged to lcave New York lor
British ports without Ireight if they were
to keep their advertised engagements, It
was stated that in  most coses New
York shippera who had made engagements for the
transfer ol large quantities ol gruin from the West
to New York were unahle to negotinte billa of ex-
change on their European consignees through
Brown Brothers, Duncan & Sherman, or through
any of the regular channels, and that In conse-
guence a large guantity of grain to be imported
had not yet moved East; that in other cases where
the graln and otner comimodities had been trans-
ferred to New York, which now lie awaiting ship-
ment bere, the local shippers were unable to nego-
tiate bLIlA of exchange on kuropean houses for
payment of freight; and farther i1 was positively
statod that some of the ocean steamship com-
panies had actually offered to sell their own billa
of exchange on the strect to get (reight, but could
not get prices to warrant them 1o selling,

THE ANCHOR LINE.

The reporter, to get at the bottem of these state.
ments, called first on Hondeison Brothers, the New
York agents of the Anchor line of steamships, who
were reported o iave slX ocean stealners in port
which they could not load up in time for their
regular date of departure, The reporter saw Mr,
Hendersen, ene ot tae firm, who, 1o reply to his
question, stated frankly that the financis! erisis
had really materally affected the export trade of
New York, but he conld vot well understand how
the reporters had heard of it.

“lg 1t true that you have ofered your nwn billa
of exchunge lor sale In the stieet, Mr. Henderson,
to get ireight (or your vesselsy'"

“No, we have not heen obliged to take that
course quite yer,' wus the answer,

“flave you heard that any frms have been
obliged to do 1t 1"

“Yes; one flrm I know of offered to sell £20,000
of their own bills of exehange to-day ; but the only
offer they conkd get was 10l, Yoo know the regu-
lar price was 118, Small exporilog firms, who are,
of course, very much affe: Jed, huve had to offer
thelr bills of exchange for negotiation at what
must be ruinous prices—tbat 8, such that wo-
body can stand, for instance, 104"

“Have your sﬁlppeu been materially affected up
to the present "

“We have not felt it ourseives, but I may frankly
tell you that if this thing coatinues everybody
must feel 1.

"I‘! i8 said you have six steamships in port; 1s |t
BOT

““Yes; we sent the Europa out fall to-day, draw-
Ing twenty-three feet of water. The vessels in
port are the Angla, the Assyrian, the 'I'vrian, and
we expect the Trinacria to-night and the Cali-
fornia to-morrow mogning. There I8 anoiher ves-

sel nere also, but, A8 Iar @8 we can
see, we think we will be uable to load
our nhips up. on see there is
& latge quantity of grain on the way from the

‘West here, which has already been paid lor, and
that may keep us going until this thing i8 ended
and matters have been smootheéd down. It I8
only the shippers who want money on their bills of
exchange on ioreign honses to pay their Western
farmers, who are serionsly affccted. The grain
which 18 Iying here and the goods West which have
not been {et paid for may bave to wait until mouey
18 easler,’
THE WILLIAMS AND GUION LINE.

The reporter, alter leaving the offices of the An-
chor Line, called on Mr. Wiihams, of the Willlams
& Guion Line, at No. 00 Wall street, Here he saw
Mr. Williama, one of the partoners In the firm, who
ggg;a the following exceedingly lmportant state-

ent i—

“*We have not put out onr bills of exchange for
neuountloni but shippers here in New York have
heen dolng very best for the last few days to
have their bills of ex¢hange on loreign houses sold,
This, 1 belleve, they have been unable to do, and 1
understand that most of the promioent shippers
met to-day and agreed to make eMorts to have
their notes at short dates, Jor instance, for ten,
twenty and thirty days, accepted by DBrown
Brothers, Duncan & Sherman and other houses
anrough which they do business, It was also re-
solved, [ beMeve, If necessary, to look for govern-
meut ad and té purchuse of their papers at short

ates,

“This action was tben, In your opinion, abso-
lutely necessary ¥ A

iy absolutely necessary. Our export trade
has been seriously injured, and unless some
is done tne steamers must leave here emply.
very amall quantity of goods has been shipped this
week, and the smaller exporting firms are per-
fectly ﬁ:arl.lrud for the time. But we do not eXy
pect this thing to st more than a very few weeks
&t most, and It only needs a littie timely asslstance
to bring the export trade out of the mire. Mean-
time we cannot yet say whether we can ’I.lnd
freight for our vessels right through the crisis.

THE CUNAMD COMPANY.
The reporter them called at the offices of the

Cunard Company, Bowling Green, where, In the
abance of Mr, Franotirn and Mk McKenzle, e
#aw Mr. Allen, of the \ght department. nt

gentleman said that his firm were very comiort-
able as yes, and he did not belleve the thing would
last long eno to afflect thelr trade in particular,
or the export trade to any Very Serious cxtent.
They not offered, he M.hw sell any of their
bills of exchange, and thelr :!pcn had supplied
them with enough to sters thelr steamers at
the regular time up to the present.
THE INMAN COMPANY. i

The nexs house visited by the reportar was that
of Mr. John G. Dale, the agent ol the Inman Com-
puny, in :ﬂ. Mr. Dale's tepresentative
ntated that they & their hills ol exchange
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circle Interested In “wild cat” rallroad stocks has '

.
freichtas op to the t, Yestorday they shipped ‘
wnwmm::rgmuma they did not h-:fen that
any ol their vesse 8 wonid De deiayed by waul of
freight, It was only the cheap rate firms, he said,
that were really suifering.

THE WHITE STAR COMPANTY.
In the absence of Mr. Corliss of the freight dew
Elrlmunt of the White Star Company 1D lruadway
18 representutive stated to tne reporter, that the
amall export trade was Erncncmly ruined for the
present. He did vot believe that thers were
10,000 boxes of cheeese exported within the pase
week.! They had bonght bills of exchange at 10635,
but he knew thal shipuers 1n New York were vainly,
to the present, trying to ralse woney on the

u
hﬂu of exchange, to ship tnelr gouds, This
gentleman sl tiab ir the pamo
continued and i something wers

nout done in the interim to relieve the shippers, the
effect on all the steamship companules would be
very serious indeed. If arran:ements could be
made 8o that anippers could negotiate their bills of
exchange, pending a rellel in the money market,
all would be well,

REPORTED SHIPMENTS OF ENG-
LISH SPECIE.

It was reported yesterday alternoon at the Gold
Exchange that the largest shipments of goin om
record to this country were about taking place
from Europe. Without loss of time & [IERALD re- ,
porter pald a visit to the well-known firm of J. & J.
Stuart, whose ofice I8 situated opposite the Post
Ommce, to see what statement they might have te
make on the subjeci, Mr. Stuart was [ound in his
oMce, and made the following statement ;—

“In lreland” said Mr. sStoart, “we nsed to Bay,
‘when tie akies (all we shall cateh lurks,’ and 1 am
inglined to think that tuls report I8 somewnas ol
an inventlon, There I8 a cluss of men who will
ugreu.d any kind of report bioadcast, slimply lor
the purpose of saving their own ends, We hear
oiten of largs shipments, but wnen the steamers
arrive, they have no gold. So we generally look
upon these statements as & stategetic movemens
to depress the value ol gold,

In the present case
the report lLias beew

ratsed to give the
Id ring iacilities to go in and buy. Tne Bank of
ngiand has large gold deposits, I balieve, but uf
larue quantities are withdrawn for shipment to
this market—the bank will naturally pat up ite
rates. It 18 sald, 1 cannot vooch for its truthiule
ness, that upon the reo ening of the Stock Ex-
change, goid will be sent up at least two per cent;
this I8 murul{ an loea and musl be taken for wha
1t is worth., It Is reported that £200,000 in gold
has been shipped to-day by the Wiliams & Gulom
steamers irom Liverpool, and that to-morrow the
Inman and White Star steamers, also salling from
Liverpool, will bring out gold; to have this com-
firmed we must, ol course, walt lor telegrams.

PROPOSED MEETING OF THE L
CHAMBER OF COMMERCE.

The following 1s & copy of a petition which was
circulated late yesterday alternoon among the
members ol the Chamber of Commerce, requesting
& meeting to-day :—

To the Hon. WiLriaM E. Dobgg, President Chams

ber of Commerce i—

Sip—TLe undersigned members of the Chamber
of Commerce respectiully ask you to call & meeting
of the Chumber at hal-past three P. M. to-morrow

Thuraday], for consultation relative to the cun-
dition o: financial amuirs, and such action ns may
be deemed advisable to re-cstablish puolic confi-

dence,
(Signed by about 100 members.)
THE SITUATION IN TRENTON.

TreENTON, N, J. Bept. 23, 1873,
To Tok Epiror oF THE LIERALD,

In your paper of this morning we see it stated
that we have suspended our business in favor of
the Trenton Banking Company, of this city, and
we would here say there is not one word of truth
in such statement. We slmply had a oreak down
with our engine, and stopped yesterday altirnoon
to repair it, and are now running all right this

forenoon. So you will please correct the false
statement ol onr suspension, for we leel very
muen aggrieved at having such a report eireuiated
without any truth in lt,  WHITAKER & BKIRM,

YACHTING.

The Cape May Challenge Cup—=Letter of
the Secretary of the New York Yaoni
Club to the Owner of the Enchantresse
Mr. Loubat’s Heply—Resolved to Sail
for the Cup and Clalm It, Unless §
Beaten, >

CLus Roous, Sept. 23, 1873,

J. F. LousaT, EsqQ.:— ¥
DEAR Sir—I have your favor of yesterday and

note contents. I saw Mr. Stockwell to-day, and, as

far as I can understand It, there appearsto ba

some misunderstanding between yon and himsell

as regards the Cape May Challenge Cup. He con-

#idera himself still under challenge irom the Magile,

and untll that is settied, either by withdrawal ol

one of the parties or sailing of the match, that he

Isnot open to be challenged by any other vessel.

Your impression on the contrary, as expreased oo

Sunday, 1 understood to be vhat the mateh was off

It appears to be @ gquesilon as to how long & yachg

under challenge can hold a cup when nelther of

the parties intends to sall lor It. I have my own

views upon the subject, but would preter lnying

the matter betore the Regatta Committee belore

expressing them.

4 sonn a8 a definite opinion I8 arrived at 1 will

advise you. Yours vmz m]i{

) A. MINTON, Secrotary.
MR. LOUBAT'A REFLY.
UxioN CLus, NEwW YORK, Sept. 24, 1873,

Ons, A. MiNToN, Esq., Secretary of N.Y.Y.(h :(—
DEAR 81— In answer to your favor of yesterday's

date 1 beg to remark that, without assuming

that “nelvher of the partles intend to satl,’ T must

insiat that the only proper apswer to my clallenge

is notice of Intended sailing this season unders

challenge which preciudes the poskibility of aceept-
ing mine. There 18 not, nor can be, a misunders
standing. 1intend to sail over the Cape May Cnal-
lenge Cup course on Tuoesday, the 14th of October
next, starting from the Sandy Hook Lightship at
twelve M., and to clalm the challenge cup, unless [
am beaten. Yours, very truly,
F. LOUBAT.

J.
Isend a copy of this letter to Captain Stockwell

The Brooklym Yacht Club.

The Brooklyn Yacht Club met last night at their
rooms in Court street. A notice of the increase of
the dues of the members from $12 to §20 was read.

Mr. Chauncey Felt then moved that they have
their fall regatta and clambake on the 1st of Octo- R
ber. Some of the members thought thiy was not a
good day, as It might interfers with the races of

the New York clubs, which were to tlake
place om  th 2, , Oth ahd "4th
of October. After some discussion Mr, Felt moved
that the time be fixed for the Sth of October.
Commodore Voorhis said he did not think they
could get up what they would call a regatta, They
had better have a sall and a clambake. This was
agreed to, and the club adjourned.

JERSEY’'S RECORD OF BLOOD. '

A Convict im the State Prison Attacks
Tweo Kespers and 1s Shot Dead.

A tragic event took place yesterday at the New
Jersey State Prison, in Trenton, which resuited in
the death of 8 man named Luke Marshall, a convies
in that institation, Fred. Lowe, one of the deputy
keepers, placed an ofMcial named Eastlack on re-
llef in shop No.8 where Marshall was at work,
while the former was absent on some
other  duty. It seems that an  old
grudge was existing between Marshall and Eass- 4
Iack, for some time back, and the criminal seeing
that there was & favorable opportunity on hand
to give vent to his pent-up anger, approsched
Eastinck and struck him a fierce blow on the back
of the head with & shoemakef’s hammer, which
felled him to the ground, and would have suo-
ceeded In puiting an end to the prostrate
ofcial’s existence but for the timely arrival of
Lowe on the Scene of the scufle. The latter com- .

manded the enraged conviet to desist from beating
his powerless victim, but Instead of relaxing s
fury he tarnedon Lowe and made & determined
attack on him. The keeper drew nis revolver and
fired at the wonid-pe murderer, lodging a ball in |
his brain, (rom the effects of which be died at thres g
o'clock in the alternoon. The deceased desperado
wias about twenty years of and had beena
troublespme prisoner during the time of his incar-
ceration, @ wus former| & resident ol
Newark and was imprisoned om th~ charge of !
burglary, for which he waa sentence at
the t{mm Connty Court In _Elizabeth fto
a term of two years, Ie bad served bail his term
when he met his death, The rall m o:nﬁ: :o;
O'Leary.

vict wan Th::llm‘.”l‘l'r .o i Ay

of

the foor csses  who
that the conm.
with  Eastiack |




